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Big Brothers Big Sisters Australiz Limited
Declaration of independencs
For the vear ended 30 June 2019

As lead auditor of Big Brothers Blg S
best of my knowledge and belief there
conduct in relation to the audii

.

e D

Phillip Etlictt
Elliott Assurance Pty Lid
Melbourne 0 17 June 2020



Big Brothers Big Sisters Ausiralia L
Statement of Profit or Loss and Other Comprehensive Income
For the Year Ended 30 June 2018

telle 2018 2318
Ravenue from continuing operations 3 965,833 1 807 545

Less Expenses

Employee bensfits axpense
Adminisiration
Bepraciation and amorilsation expense

Total Expenses 943,218 1377378
Frofit (loss) before income tax 22317 230,167
Income tax expense - -

Profit {loss) for the vear 22,347 230,167
Cther comprehensive income for the year, nat of tax

Total comprehensive profit (loss) for the vear 22,317
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Big

Statement of Financial Position

Brothers Big Sisters Australia Limite

For the yvear ended 30 June 2014¢

Lurrent Assels
Cash and cash sauivalents
Trade and other recaivables

Total current assets

Mon Current Asssts
Froperty, plant and eguinment
Infangible asseis

Total non-current assets
Total Assels

Current liabilitiss

Trade and cther payables
Employse provisions
Total current liabilities
Mon-current Habilities
Employee provisions
Total non-current liabilities
Total Liabilities

Net Sszsets

Equity

Retained samings

Total Equity

This statermant should be read
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Big Brothers Big Sisters Australia Limited
Statement of Changes in Sguity
For the year ended 30 June 2018

Balance at 1 Juby 2017

Profit for the year

Other compraeheansive income

Total comprehensive income for the vear
Balance at 30 Juns 2018

Profit for the year

Cther comprehensive income

Total comprehensive loss Tor the year

Adiustment opening retained sarnngs'

Balance at 30 June 2019

This statement should ¢
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030,167 230,187
31580 31 58¢
22377 22 317
;2.‘:«% ;52,3@7




[ R

Big Brothers Big Sisters Australia Limite
Statement of Cash Flows
For the year ended 30 June 2018

Note 2048 4018
& g
3 b

Cash flows from operating activities
Receipts from operations
Payments to suppliers and empioyess

interest received

MNet cash {used ini/provided by cperating actvid 1 42477 (82,133
Lash flows from investing activities

FPayments for infangible assels (4320 110,248)
Met cash provided by/{used in} iny {4,320, (10,2485
Cash flows from financing activities . .

Net cash provided by/ {used in} financing acti 0 J
Met change in cash and cash eguivalents hel 37,857 17,881
Cash and cash equivalents al baginning 2 PSS REXI 27 038
Cash and cash equivalents af end of finanzial vesr & 208 787 268 830

s
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Big Brothers Big Sisters Australiz Limited
Notes to the financial siatements
For the yvear ended 20 June 2018

1. Summary of significant accounting policies

{al Reporting entity

the Company's registered office is Suile °
orofit company limite d by guaranies worki
the highest quality menioring orograms.
Big Brothers Big Si sters Austratia Limited 5 & compar
undertakes to contribute 1o the oroperty of the &
they are a member, or within one vear afier 1
contracied before the time they ceasa o ba g+
and for adjustment of the rights of the contrit
nof exceeding $100.

fn the opinion of the directars, the Company & n
report of the Company has been drawn un 2
and for the purpose of fulfiling the requs
2012,

The Company establishad the Big Brothers B
Company acts as a frustes of the frust,

No lighilities have been incurrad on behalf o
the financial vear ended 30 June 2018

caaz:z‘%%ab% 5‘%0( a repor

)

{b} Basis of preparation

{7} Special purpose financial report

Charities and Not-for-profits Commission Aot 201
applicable Australian Accounting Standards
("AASE" which have a material effect

AASE 101 Presentation of Financial Statermnents
AASE 107 Statement of Cash
AASE 108 Accounting Palicies, Changes
AASE 1031 Materiality

AASE 1048 interpretation and Application of Standards
AASE 1054 Australian Additiona! Disclosures

anc Errors

The financial statements do not comply s
Intemational Accounting Standards Board (1ASE

{if}  Hisforical cosi conveniion

These financial stalements have been prepared undar the historical cost bas

[eu



Big Brothers Big Sisters Australiz Limited
Notes to the financial statements
For the vear ended 30 June 2018

1. Bummary of significant sccounting policies

{c) Mew standards adopied as at 1 July 2018

ments: Recogniil
nand measurement of fingr

AASE @ Financial Instruments replaces AAS
makes major changes io the previcus guidance o
introduces an 'expecied credi 058’ mods

When adopting AASE g, the i,‘ ﬁparw has apt
Difterences arising from the ption of ;&ASQ ‘
historical balances are not tﬁe?e ’*m“we"f b
made o opening retained eamings,

The adoption of AASE 8 has not nad a mat

{ct) Revenus recognition

Sponsorship revenue is recognised upon oo

HE SPONSOrship and &

Unconditionatl donations are recognised whan the Company |

Interest revenus is recognised as it accrues using ihe effective interest method.

e} income tax

The Company is a charitable
exempt from income tan

{f} Impairment of assets

Intangible assets are tested for impainment wi
carrying amount may not be recoverable \ i
carrying amount exceesds is secmefabie )
less cosis to s&il and value-in-use. For the ou
levels for which there ara separately i

from other assets or groups of assats (cash-gen:

og‘a sua‘ for the
amount i3 the higher
npairme r‘t aSQC

{a) Cash and cash sgquivaients

For the purpose of preseniation in the sta
nand, deposits held at call with financial in
maturities of three months or less that are 1
W an insignificant risk of changas in vaiue,
{h} Trade and othar receivables

Trade receivables arg recognisad initially at fair vaiw wiently measured
pravision for impairment. Trade receai vd‘:}Fé‘: are gensarally due for "eui@“w within
presented as current assels unless collection is not expeciad for mora than 12 n

Collectabiiity of trade recelvables is reviewad on an
are written off by reducing the carryving
trade receivables) is used when there is obi
amounts due according  the original
probabii%ty tha‘tt e f‘em r w % enter bark' i

. :auuamwr‘e account {provisior
the ua’rpanw will 1

h ficant f ?"i::f"c’%

o



Big Brothers Big Sisters Australia Limited
Notes to the financial statements
For the year ended 20 June 2019

1. Summary of significant accounting oolicies

{h} Trade and other receivables {continued}

The amount of the impairment 1688 13 recognized
receivable for which an impairment aliowance nad
pericd, it is written off against the aliowancs accou
are cradited against other expenses in o

088 within other expanses |

cognised becomes uncolectibie ina
sgguent recoveries of amounts previo

{iy Property plant and sguipment

Froperty, plant and equipment is stated 28 hstorical cost less geprecigtion. Historio
that is directly atiributable to the acquisition of the tams.
Subsequant costs are indudsd in the assel's
appropriate, only when 1t is probable that
Company and the cost of the flem can e
profit or loss during the reporting year in
Depreciation s calcuiated using the dirm
thair residual values, over thelr estimat
Furniture, fittings and equipmen ’
The assets’ residual values and usefii
reporting period.

An asset's carrying amount is written down
amount is greater than s estimated recoverab
Gains and losses on disposals are \,m.iel"“;ﬂ@& *c\, COMDENn
included in profit or loss.

iy intangible assels - Software

Computer software includes the cos
development costs, Scoftwars is
estimate useaful life for software is

{i} Trade and other payvables

These amounts represent Habilitiss
financial year which are unpald.
Trade and other payabies ars
the reporting date. They are ¢

using the effective interest Weihod,

{1} Employes benslits

{i} Shori-term cbligations

Liabilities for wages and salaries, inciuding
axpected o be settled within 12 months after i
service are recognised in respect of emploves's sanvices u
measured ai the amounis exgevzea o be pad when the §
recognised in the provision for employes ben S ot
presented as pavables,

v benefits a;zc' &

ﬂu QI
e "”’ap ioves banaft




Big Brothers Big Sisters Ausfralia Limited
Motes to the financial statements
For the year ended 30 June 2018

1. Summary of significant accounting policies

{l} Employee benefits {continusd)

(if) Other long-term emploves henet
The liability for long service leave ang
the end of the period in which the employees rang
employee benefits and measurad as the prasents ture payments o be
services provided by employses up o ! P using the projecied
Consideration is given 1¢ expectad future wage and aal lavels, experience of emoioves
periods of service. Expeaciad A ing market vields at the end
period on nationa! corporate bonds with e urrancy that mateh,
estimated fulure cash cutflows
The obligations are prezemed a8 cuirent iabiliie
have an unconditional right fo defer seitlem
when the actual seltlemeant is expacted o aogur,

7
o

expeciad o be satb
e'ei,%éie@‘ Eervice is recognised

i § pbe I gy
et of Ing rex

i of financial position
of ol least bwelve months after the rey

{m) Goods and Services Tax

g of associated 387
this case ¥ s recognized &

Revenues, expenses and asseis are ;'ecoga‘zgefé
incurred is not recoverable from the hon oz
acquisition of the asset or as part of ¢
Receivables and payabies are siat
amount of GET recovarable from, or payab
pavables in the statement of financial po
Cash flows are presented on a gross b 5T componant :
financing aclivities which are recoverable from, o savable 1o the taxation autherity, are :s’%ﬁzﬁe"‘f &
cash flows.

in} Going concern

+
i

of G877 receivabie
rity is included with of

The directors have formed the view that the ﬂrv. pany can continue 88 3 going concem
= the company's future receivablas of gz ad '

the continued support of the company
”E”he company's cash flow forecast supp
The directors are currently considering the
to obiain govemrr‘er** grants to fund the pro
in obtaining funding i may look (o license in

2, Critica) estimates, ludgements and ¢rors

The preparation of financial siaie
seldom equal the actual resulis, M E
accounting policies. There are no areas nvoiving
where assumptions and estimates gre significant

of comple




Big Brothers Big Sisters Ausitralia Limlled
MNotes to the financial stalements
For the year ended 39 June 2012

3. Revenue 2018 2018
& 5

The company derived the following fypes of revanus

a2
(g
o
[
€3}

Corporate sponsorship
Donations

interest

Government Funding

i)
b2
b
e
{Xa

L5t
> o (X
o o i

3
)
)
N

985,835 1807 508
4. Cash and cash sguivalents 20 e
Cash on hand 5 260
Cash at bank 306,886 2GR 850
Total cash and cash equivalents 206 852 268,930
§. Trade and olher receivables Kl 2018
Trade recejvables 4 2380 21
Security deposit 5,000
Prepayments 26817
Undeposited funds - 125
Total trade and other recelvebles 15,344 53,181
&. Property, plant and squipment 2018 2043

Furniture, fittings and souipment

Cost
Accumulated Depreciation {1
het book value 210 821

1]



Big Brothers Big Sisters Austraiia Limiteg
Motes (o the financial statemeanis
For the yvear ended 30 June 2018

&. Property, plant and eguipment {continusd) 2019 2818
% b

Movemenis - in nef hook vajue

Open 927 1,401
Additions - -
Dizposals - -
Depreciation 311 480
Close 810 221

7. intangible asseis

'l &
L 0st

Accumulated Depraciation

Neat book value

[
o
)
o
[o)]

Movements - in net hook value

Cpen 10,248
Additions s -
Disposals - -
Amaortisation (1,830
Ciose & 8,518
&. Trade and other pavables Falals 2048
b %;

Trade payables and accruais
Grant received in advancs
GST payable

FAYS payabla

Cther payabie

[l
[#3]
]
]
e

~J
B2
S
o
o
[
-




Hia Limnited

Notes to the financial statsments
For the yvear ended 30 June 2019

9. Emplovee provigions MNote el b by b
Current

Long service leave
Annual leave

14,410 37,528
Non-Current
Long service leave Z,358 12,874
Z.358 2874
10, Comitments and contingencies 2018
The Company's future minimum cperating iea;
follows:
Minimum lease paymenis due
- no later than 12 months - 88,500
- between 12 months and 3 vears - -
G 88 000
11. Remuneration of auditors 2018 2018
Audit of the financial statemanis 3,000 4 000
Cther services . -

{2

000

o
o
@
b

12. Events after reporting date

Mo matter or clroumsiance has occurred subsequeant (o year ¢
significantly affect, the coerations of the Co
Company or economic entity in subseguen

at has significantly

o

> LT

‘;152
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Big Brothers Big Sisters Australia Limited
Notes to the financial statements
For the year ended 20 June 2019

13. Cash flow information

2348 2018

Profit/(ioss) for the year VR
Adjustment for

Depreciation and amortisation 7113

impairment of intangibles - -
Changes in operaling asseis and fiabilities’

(1,456)

increasa/{decrease) in trade and other pavabies (B0 844}

(Decrsasej/increass in emplovee beneflt provisio 21180
Met cash inflow/(outllow) from operating 42 478 182,140

(‘i“r



Big Brothers Big Sisters Australia Limiad
Birectors’ Declaration

In accordance with a resolution of the d

. The financial stalemeanis and notes, toutin pages 4 o 17 " BCCorcance with
2007 and Division 80 of the Australian u;&;—??ﬁ@s and Mot for Profit 201

uTHSEion Act 2072 and:

a. comply with the Austratian Accounting Stendardg

o

. give a true and falr view of the financia
for the year ended on that date in accordan
statements.

2. In the directors’ opinion there are reascnabie grounds o telisva tha
debts as and when they become due and g\; g ,

Bernie Glaser
Chairman

Dated this17day of June 2020

£



Elliott Assurance Pty Lig ~
Audit and Compliance Servicss

independent Audilor's Repert io the Members ¢of Big Brothers Big Sisters Ausiralia Ltgd for the Yesr
Ending 30 Juns 2018

Gualified Audit Opinion

| have audited the financial report of Big Brot td, which compr
financial position as 21 30 June 2012, the s 7 f and other comprehe
statement of c*waw@s in equity, stetement of cash flows § 8 an snded, notes
statements and director deciaration.

I my opinion, excest for the effects of the matiers ¢
report, the accompanying financial report of Big Brothers
Australian Chearifies and Not for Profiis Cormmissi

{(a} giving a rue and fair view o
performance for the yaar th

(b)Y complying with Australian Acooun
Regulations and any other mands

Basis for Gualified Opinion

Donations and other fun
Sisters Ausw atia chf and

raising activitie:
s Ger\,fecz from

1 ,:J fevenus egr

ng cash. Bs— Bmi%

fCash SCUICes was
o the amounts recor
ther ncome from cash
Austraiia Lid is comniets,

Accordingly, as evidence avail

procedures with respect to cas h donatc
records. | therefore am not able to gxpr
cash fundraising activities obiained by Big

i conducted my udu i accor a‘
siandards & f
of our report, ? am sndcpende Efﬁ" ihe Compan
of the Corporaficons Act 2007 and the ethical
Standards Board's APES 110 Code of Ethy
my audit of the ?‘iﬂanf‘%aé raport in Ausirgiia | ha
accordance with the Code.

socordance

me "fs of

[ believe that the audit svidence | have ob
opinion

origte 1o provige

FResponsibilities of the Directors for the Financiat Report

The direciors of the entities are respons;
accordance with Accouniing Stang
determine is necassary (0 enabl
misstatemeni, whether due o frau

il
o @




in oreparing the financial report
continue as a going concern, Os::C!’“:éE'EW
concern basis of accounting unless the dire
operations, or have no realistic aliernative but to d

The directors are responsible for oversesing the

Auditor's Responsibilitiss for the Audit of the Financial Rapo

;3,

My objectives are to obtain reascnatie Gy
maierial misstatement, whethar cﬁue o
opinion. Reasonable assurance |
in accordance with the Australl
exists. Misstatemenis can arise ??or’a fraud
aggregale, they could reasonably be sxperied to infly
basis ¢f this financial report.

As part of an audit In accordance with Ausiral
mairain professional scepliciem through

+ ldentify and assess the risks of material mis
errof, design and perform audit proceduras
sufficient and appropriste 1o provide a basl
misstatement resulting from fraud is highs
collusion, forgery, intentional omissions, m

=« Qbtain an underst ammﬂ (‘f mernal control
are appropriate in are nsiances,
enect V@ﬁess cfthe

estimaies and related disc%osaas’es mad
s« Conclude on the appropristensss of ma
based on the audit evidence obtainad, what
conditions that may cast significant doubt on the En
conclude that & material wcem'f'iy sxsis. WE are red
the related disclosures in the financia 7 To
opinion. Cur conclusions are baaeo on e
Howsver, fulure svenis or conditions m
e Evaluate the overall presentation, strugture - u
and whether the § “zaméai report represenis th
achieves fair presentation.

going concern basis of
tainty exists related 1
y 10 cont numﬂzga

 communicate with those charged with govama

timing of the audit and significant audit findings, i
identify during my audit.

e
a
i
H

Phillip Eltiott * ;

Mealbourme it
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Big Brothers Big Sisters Australia Limitee
Directors’ Declaration

in accordance with 2 resolution of the directors of Op wstrana, tha dir

a. comply with the Australian Accow

b, give & true and fair view of the financ
for the vear ended on thai date in accordance wi
statements.

2. In ihe direclors' opinion there are raascnalb
J

debis as and when they become dus and pavabl

i
s,

Dated this 17 day of June 2020

i



